Second Regular Session 118th General Assembly (2014)

PRINTING CODE. Amendments: Whenever an existing statute (or a section of the Indiana
Constitution) is being amended, the text of the existing provision will appear in this style type,
additions will appear in this style type, and deletions will appear in this stylte type:

Additions: Whenever a new statutory provision is being enacted (or a new constitutional
provision adopted), the text of the new provision will appear in this style type. Also, the
word NEW will appear in that style type in the introductory clause of each SECTION that adds
a new provision to the Indiana Code or the Indiana Constitution.

Conflict reconciliation: Text in a statute in this style type or this styte tppe reconciles conflicts
between statutes enacted by the 2013 Regular Session and 2013 First Regular Technical
Session of the General Assembly.

SENATE ENROLLED ACT No. 161

AN ACT to amend the Indiana Code concerning taxation.

Be it enacted by the General Assembly of the State of Indiana:

SECTION 1. IC 6-2.5-2-2, AS AMENDED BY P.L.113-2010,
SECTION47,1S AMENDED TO READ ASFOLLOWS [EFFECTIVE
JULY 1,2014]: Sec. 2. (a) The state gross retail tax is measured by the
gross retail income received by a retail merchant in a retail unitary
transaction and is imposed at seven percent (7%) of that gross retail
income.

(b) If the tax computed under subsection (a) carried to the third
decimal place results in the numeral in the third decimal place being
greater than four (4), the amount of the tax shall be rounded to the next
additional cent.

(c) A seller may elect to round the tax under subsection (b) on
atransaction on an item basis or an invoice basis. However, a seller
may not round the tax under subsection (b) to circumvent the tax
that would otherwise be imposed on a transaction using an invoice
basis.

SECTION 2. IC 6-2.5-5-19.5, AS AMENDED BY P.L.265-2013,
SECTION 6, IS AMENDED TO READ AS FOLLOWS [EFFECTIVE
JULY 1, 2014]: Sec. 19.5. (a) For purposes of this section, "drug
sample" means a legend drug (as defined by IC 16-18-2-199) or a drug
composed wholly or partly of insulin or an insulin analog that is
furnished without charge.
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(b) For purposes of this section, "blood glucose monitoring supply"
means blood glucose metets and measuring strips, lancets, and other
similar diabetic supplies furnished with or without charge.

(c) For purposes of this section, "diabetic supply distributor"
means a person that primarily sells blood glucose meters for resale
and not for retail sale.

te) (d) Transactions involving the following are exempt from the
state gross retail tax:

(1) A drug sample, the packaging and literature for a drug sample,
a blood glucose monitoring supply, and the packaging and
literature for a blood glucose monitoring supply.
(2) Tangible personal property that will be used as a drug sample
or a blood glucose monitoring supply or that will be processed,
manufactured, or incorporated into:
(A) a drug sample or a blood glucose monitoring supply; or
(B) the packaging or literature for a drug sample or a blood
glucose monitoring supply.
(3) Blood glucose meters and the packaging or literature for
a blood glucose meter furnished without charge by a diabetic
supply distributor.

SECTION 3. IC 6-3-2-24 IS ADDED TO THE INDIANA CODE
AS A NEW SECTION TO READ AS FOLLOWS [EFFECTIVE
JANUARY 1, 2014 (RETROACTIVE)]: Sec. 24. (a) This section
applies to a taxable year beginning after December 31, 2013.

(b) As used in this section, ""international committee' refers to
the International Olympic Committee and the International
Paralympic Committee.

(c) As used in this section, "Olympic games'" refers to an
international sports competition conducted every two (2) years by
aninternational committee, including both the summer and winter
games.

(d) As used in this section, "Olympic medal" refers to a gold,
silver, or bronze medal won by an individual competing at the
Olympic games.

(e) An individual is entitled to an exemption from the adjusted
gross income tax imposed under this article equal to the sum of:

(1) the value of an Olympic medal won during the taxable
year; plus

(2) the amount of income received during the taxable year
from the United States Olympic Committee as prize money
for winning the Olympic medal.

SECTION 4. An emergency is declared for this act.
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